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Our next meeting is Thursday, June 20, 2024, early arrivals from 6:00 PM 
Collecting the U.S. coins of 1879, 145 years ago 


Collecting the U.S. Coins of 1879 (145 years ago) 


Club Meeting Calendar for 2024 


By Arno Safran 
Jan. 18 May 16 Sep. 19 
Feb. 15 June 20 Oct. 17 
Mar. 21 July 18 Nov. 21 
Apr. 18 Aug. 15 Dec. 19 


To grade Coronet Large cents, 
Look at the hair on the obverse 
Try magnifying the page to at least 150% 


An 1828 small date Large cent graded AU-55 The obverses of the U.S. coins of 1879 intended for circulation 
(excluding gold) 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

The Bland Allison Act of 1878 was proposed to 
increase the output of silver in relation to gold and while this 
may have benefitted the central western and western states with 
the production of multi-million Morgan dollars annually, the 
striking of he smaller silver coinage which included the Liberty 
Seated dime, quarter and half-dollar were severely reduced, 
especially in the first three years of production from 1879 thru 
1881. Rutherford B. Hayes served as a moderate Republican 
president and had not yet assumed the office when the Bland 
Allison Act had been passed, nor was he responsible for 
changing our coinage during his tenure. 
Our 5" Chief Engraver, William Barber 
passed away in 1880 with his son, 
Charles Baber becoming our 6" Chief 
Engraver. Ironically, it was George T. 
Morgan who was serving as one of the 
two Asst. engravers at the time who 
created the Morgan dollar first produced 
in 1878. (Continued on page 2, column 1) 
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An 1827 Large cent graded XF-45 


Rutherford B. Hayes 
Our 19" President 


All three are still very attractive in these grades! 
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(Continued from page 1, column 2) 


The reverses of the U.S. coins of 1879 intended for circulation 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

The author began collecting his 1879 uncirculated Year 
set (excluding gold) away back in June 1988 and completed it in 
2020. In the middle of it all, he also acquired an 1879 $2.50 
gold quarter eagle at the South Carolina Numismatic 
Association Convention held Greenville, SC back in October, 
2007, one of the commonest dates but at the time he was not 
considering adding the remaining gold issues due to their rarities 
and expense. 


An 1879 Indian Head cent graded MS-64 Red-Brown by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

Beginning in 1879, most of the following dates of the 
Indian Head cent were struck in large numbers and are easy to 
acquire in grades up to MS-64 Red Brown. Copper coins are 
based on three sub-type forms of value, Brown, the more 
common and least expensive, Red-Brown, usually the more 
desired due to its appearance, especially examples that appear 
more red than brown. These are slightly more expensive than 
those that are just brown and finally Red, usually the scarcest 
and the most expensive. The coin above was graded MS-64 
Red-Brown and was obtained in December, 2020 on line from a 
dealer who calls herself “the Penny Lady”. She attends virtually 
all major coin shows and is currently highly respected. 


The Indian Head cent type was created by James 
Barton Longacre who served as our fourth Chief Engraver from 
1844 thru 1869. The Indian Head cent replaced the Flying Eagle 
cent in 1859 and twenty years later, was being struck in higher 
numbers due to the growth in the nation’s population. 


The Retail price for an 1879 Indian Head cent certified 
MS-64 Red Brown is currently $425. It cost the author $400. 
In 1879, a cent had the purchasing power of $0.32 cents. 


An 1879 three cent copper-nickel piece graded MS-63 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

The three-cent nickel piece was first coined in 1865 as 
one of several new denominations to stimulate the economy due 
to the Civil War and its aftermath since silver coinage was being 
hoarded or sold abroad for its higher value. From 1865 thru 
1876, the mintage for the 3c nickel was large although it 
gradually dropped with none struck for circulation in 1877 and 
°78 coined as proofs only. The dates that followed were struck 
far lower with the exception of 1881--which had a mintage of 
slightly over one million. After that, the copper nickel three cent 
piece continued downward thru 1889, its final year. 


The mintage for the 1879 issue was only 38,000, yet 
grading MS-63 is currently retailing at $425.00 which is around 
twice the price of those struck from 1865 thru 1876. 


The three cent nickel had the same diameter as the dime, 17.9 
mm yet during its long run it was never confused with the dime. The 
author acquired the specimen shown above years ago back in 1988 at a 
Jeweler’s coin shop in Haslet, NJ that also sold coins. It cost only $250 
back then. Today it retails for $550 according to PCGS-COINFACTS 
and while auction realized prices should be somewhat lower, none have 
emerged certified MS-63 since 2017 which is currently seven years ago 
as this is being written. The retail figure for an MS-64 specimen 
however is currently at $1,000 with the last sold at auction in 2022 
ranging from $576 for an average looking grade to $840 for one with a 
CAC stickered gem example. 


In 1879, a three cent copper-nickel piece had the 
purchasing power of 95¢. 


An 1879 Shield nickel graded MS-61 by NGC 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

It appears that the Shield nickel was popular as a coin when it 
was first released in 1866 after the Civil War with large mintages. A 
nickel could acquire a lot of items back then, and two nickels, the 
amount of a dime, even more, so it circulated heavily. By the late 
1870s, it had long lost much of its favor and by then the annual 
mintages had dropped considerably to just 25,900 in 1879, so in 
today’s numismatic climate an uncirculated example grading only MS- 
61 like the coin shown above is considered scarce and quite pricey than 
it was back in when it cost the author just $450 at the Garden State 
Numismatic Association show held back in June, 1989. According to 
PCGS’ COINFACTS, the current retail price for MS -61 specimens is 
now $3,100 although due to that seldom found grade, there are no 
auctions displaying that date. MS-62’s do, which retails for $3,500, 
although the most recent 1879 nickel sold in 2018 cost the winning 
bidder just $1,560 and it was still fairly attractive for the grade. 


An 1879 Shield nickel had the purchasing power of $1.58. 


(Continued on page 3, column 1) 


-3- 


Vol. 24, No. 6 


June, 2024 


Collecting the U.S. Coins of 1879 (145 years ago) 


(Continued from page 2, column 2) 


An amazing 1879 Liberty Seated dime graded MS-66 by NGC 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

In 1879, the dimes, quarters and half-dollars were 
struck in very small numbers as a result of the Brand Allison 
Act of 1878 which authorized millions of Morgan dollars to be 
coined annually while only a handful of dimes, quarters and 
half-dollars would be produced, essentially for collectors. As it 
would turn out, the small number of dimes would last for only 
three years due to their need in commerce, so starting in 1882; 
dimes would be struck in larger numbers once more as required. 


The foregoing said, the lovely 1879 dime shown above 
was acquired by the author back on November, 2020 from J.J. 
Teaparty, a long time trustworthy U.S. coin company. 


Only 14,000 Liberty Seated dimes were struck in 1879 and an 
uncirculated specimen graded MS-63 is currently listed in the 2025 Red 
Book at just $700. Obviously, the author paid much more for one 
certified MS-66, yet even MS-63s can appear attractive. In 1879, a 
dime had the purchasing power of $3.15. 


An 1879 Liberty Seated quarter graded MS-64 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

In 1879, the Philadelphia Mint produced only 13,000 
Liberty Seated quarters. Unlike the smaller number of proof 
coins struck each year for collectors, the newly produced silver 
coinage were not saved as such and are considered slightly 
harder to obtain than the proofs in most cases. The coin shown 
above is a “stunner” for the grade, especially with the addition 
of the motto IN GOID WE TRUST on the upper portion of the 
reverse which first appeared in 1866. When it comes to rarity, 
the date isn’t as scarce as the early Carson City quarters struck 
from 1870 thru 1872. 

When it comes to the quarters struck in 1879, the date 
is actually found to be far scarcer in the lower grades--especially 
from Good 4 thru VF-35--than those graded higher. That said 
the pieces lack eye appeal and is priced quite low. 


The writer acquired the specimen shown above on line 
from a reliable dealership in 2019 for $1,175 when the retail 
price was $1,250 for a Liberty Seated certified MS-64 and it 
hasn’t changed much but the coin’s eye appeal is sufficient to 
deserve its worth. 


In 1879, a quarter had the purchasing power of $7.88. 
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An 1879 Liberty Seated half-dollar WB-102 certified MS-63 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

When it comes to the Liberty Seated half-dollar type, it 
is the only one of the original six silver denominations to retain 
Gobrecht’s design type on the obverse with only one major 
modification and that are the 13 stars that didn’t appear on the 
original 1836 dollar. Regrettably, the beautiful soaring eagle 
was removed from the reverse in favor of John Reich’s previous 
design due to problems in striking. 


When one studies the Liberty Seated half-dollar’s 
appearance carefully the Miss Liberty seated object appears 
slightly better proportioned and less flattened out. As for the 
particular example shown, the spacing around her appears clear 
without any blemishes. The same can be said for the open space 
surrounding the eagle on the reverse. 


The half-dollar did circulate during this period 
compared to its more recent use from 1941 to the present and 
the coin was presumably spent by those of the public that could 
afford to do so for special items or by businessmen and banks as 
specie that were more costly during that period. The author 
came across this beauty back in October, 2020 at the Augusta 
Coin Exchange, one of our three local dealers’ coin stops. 


In 1879, a half-dollar had the purchasing power of 
$15.80. 


An 1879 Morgan dollar graded only MS-63 by NGC 
That looks like a MS- 65 

On October, 5", 2018, the author walked into Cline’s 
Rare Coins in Martinez, GA and acquired an 1879 Morgan 
dollar struck at the Philadelphia Mint that was graded only MS- 
63 by NGC. It cost him just $84, the least of any coin shown in 
this article. When he decided to photograph the coin and 
magnified the piece to 500%, it showed virtually no marks and 
still appeared as a MS-65, perhaps even higher. Considering the 
mintage of 14,806,000, the date is extremely common but the 
grading was wrong in the author’s opinion along with others 
who have seen the coin. “C’est-la-vis!! = “Such is life”. 


In 1879, a dollar had the purchasing power of $31.50. 
(Continued on page 4)_ 
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(Continued from the previous page) 
An extra lit 


tle gold coin from 1879 


An 1879 $2.50 gold quarter eagle graded AU-58 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

In 1879, the Treasury produced six different gold 
denominations for circulation, the $1.00, $2.50 $3.00, $5.00, $10.00 
and $20.00 along with two $4.00 type patterns know as Stellas but over 
the years the author acquired just one, the lovely $2.50 quarter eagle 
shown directly above. The reason; it was the least expensive of the six 
and the only one he felt he could afford. He came across the one shone 
above at the South Carolina Numismatic Association convention held 
in Greenville, SC back in October, 2007. The coin was certified AU-58 
by PCGS and was priced at just $270 back then. Today it retails for 
$750 according to CONNFACTS. The most resent example sold for 
$640 at a David Lawrence auction and the author found it far less 
attractive than his specimen. 


(The complete 1879 Year set (excluding gold) 


AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
May 16, 2024 


The meeting was called to order at 7:00 p.m. 
at the Sunrise Grill by President, Shelby Plooster. 
We had 40 members present and 2 visitors. 


The Secretary's Report: 

The April 18, 2024 minutes were not read. A 
copy is kept on file. 
The Treasurer's Report: 

The Treasurer's Report was sent by Stacey 
Plooster. We have $13,277.14 deposited in the 
club’s Checking account. 


The Prize Winners: 

W Stacy Plooster and Dick Goddard each won a 1 
oz. Silver Eagle. Winner of the 50/50 raffle for $50.00 
was Mike Joesbury. 


Our Spring Coin Show: 

The club’s annual spring coin show was held 
this year on Friday, May 17 and Saturday, May 18, 
2024 with member Steve Nix, our Bourse 
Chairman at the Columbia County Exhibition 
Center located near the Grovetown Walmart at Exit 
190 of Route I-20. The dealers can set up on 
Thursday night from 4 pm to 8 pm. Mr. Sammy 
Lucky provided our post cards that were mailed to 
both the club members and those who attended the 
previous show. Thank you Mr. Lucky! 

Steve reported that 70 tables were sold, 
another sell-Oout for our club!. Please sign up to help 
manage the front desk. There will be two Silver 
Eagles drawn for working at the front desk. 

There was no show and tells this evening. 


The Program: 

Arno Safran presented a Power-point 
program on “Collecting the U.S coins of 1875”, the 
year his maternal grandfather was born. His great 
Grandfather had come to America from Prussia after 
the Franco-Prussian War in 1870 to avoid being 
involved in European wars. Arno showed some of 
the different dress codes of the 1870's that were 
worn, and the already heavy activity of the people in 
the large cities like New York along with the politics 
during our 18" president, Ulysses Simpson Grant's 
second term. His program continued with photos of 
Arno’s collection of the 1875 U.S. coinage which 
included the Indian Head cent, three cent copper 
nickel piece, followed by the Shield five cent nickel, 
the silver Lib. Std. dimes, 20 cent piece, quarter, 
half-dollar and the Trade dollar denominations. 


(The club Minutes continued on page 5, column 1) 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING May 16, 2024 
(Continued from the previous page) 
After the silver coins, Arno displayed the various 
gold coinages that were struck in 1875, These included 4” 
Chief engraver, James Barton Longacre, $1.00 and $3.00 
Indian Princess types along with his magnificent $20.00 
gold piece as well as Our third Chief engraver, Christian 
Gobrecht’s $2,.50 quarter eagle, half-eagle and $10.00 
eagle, none of which he could afford but wished to show 
them anyway, courtesy of PCGS COUINFACTS. 


Club president, Shelby Plooster gave Arno a 
certificate for his fine program. 


Our 2023 Augusta Coin Club Medallion: 


Featuring the Old First Baptist Church built in 1902 
Struck in Antique Copper (Photo taken by the editor) 

The winning choice of our 2023 Augusta 
Medallion was the Old First Baptist Church (1902). It will 
was struck in copper, antique bronze and silver wash and 
priced at $15.00 each. The medallion is now available. 
Old Business: 

Red books (2025) are on sale for $10.00 for wire 
bound and $12.00 for hard copies. Anyone that gives a 
program will be eligible for a drawing for a one-tenth gold 
coin. Please leave a tip for drinks at the Sunrise Grill. 
Program presenters will qualify for a drawing for a one- 
tenth Gold Eagle in December. 


New Business: 

A new 2024 Augusta Coin Club Medallion will be 
discussed by the board members. Shelby asked the 
membership for ideas for the new medallion. We were told 
that long time member; Colonel John Mason had passed 
away. It was a great loss to the Augusta Coin Club. The 
coin club sent flowers. Our program for June will be 
presented by Charles White on all 16 dates and varieties 
of Carson City (CC) Morgan dollars. 


Our monthly Club Coin Auction 

Burles Johnson ran the auction (10 lots). Shelby 
Plooster and Everett Price delivered the goods as the 
auction was carried on therefore speeding the auction up. 
Bids recorder was Tommy Rhoden. 


Respectively Submitted, 
jotn Thomas Attaway 


Kindly patronize our Advertisers 
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